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Conforms with The Amerlean Institute of Architects AlA Document 210

Bid Bond
CONTRACTOR; SURETY:
{Name, legal status and address) (Wame, legal status and priveipal place of business)

Arch Insurance Company

Flagstar Construction Company, Inc. Harborside 3, 210 Hudson Strest Suite 300 This document s Important

20086 Aspen Cove Jersey City, NJ 07311-1107 legal consequences, Consullation

Brandon, MS 38042 Maliing Address for Notices with an atlorney Is encouraged
1299 Zurich Way, 5th Floor o R 0O

OWNER: Schaumburg, IL 60196-1056 S

{Nﬁ'i’w, l’egﬁ'l Status and “Mf’m} Any smgu;ai reference lo

Desoto County School District §;’;§‘;§‘§;'§;;‘;§‘g; pisic AP

5 East South Street pluralwhere applicable,

Hernando, MS 38832

BOND AMOUNT: 5% Five Percent of Amount Bid

PROJECT:

{Name, location or address. and Project mumiber, If any)
Lewisburg High School Addition, Desoto County, Mississippi

The Coniractor and Surety are bound to the Owner in the amount set forth above, for the payment of which the Contractor and Surery bind
themselves, their hoirs, oxecutors, sdministratoss, suceessors and assigns, jointly and severally, as provided herein, The conditions of this
Bond are such that if the Owner aceepts the bid of the Contractor within the time spesified in the bid documents, or within such time period
asmoy be agreed to by the Qwner and Contractor, and the Contractor either {1} enters into a contract with the Owner in accordanse with
the terms of such bid, and gives such bond or bonds az may be specified in the bidding or Contract Documents, with o surety admitted in
the jurisdiction of the Project and otherwise acceptable to the Owner, for the foithful performance of such Contract and for the prompt
payment ol labor and material fumished in the prosecution thereot} or (2) pays o the Owner the difference, 10t 1o exceed the amount of
this Bond, between the amount specified in said bid and such larger amount for whish the Owner may in good faith contsact with another
party 1o perlorm the work covered by soid bid, then this obligation shall be null and void, otherwise (o remuin in (ull foroe and effect, The
Susety hereby waives any notive of an agreement between the Owner and Conlrastor o extend the tme in which the Owner may vecep the
bid, Waiver of notice by the Surety shall not apply to any extension exceeding sixty (60) duys in the sggregate heyond the time lor
us,c,e;xsgc::j of bids specified in the bid documents, and the Owner and Contselor shall obtain the Surely’s sonsent for an extension beyond
sixty (60) duys,

Ifthis Bond is issued in connection with a subcontragtor's bid 1o a Contractor, the term Contractor in this Bond shall be deemed to be
Subeontractor and the term Qwner shall be deemed 10 be Contractor,

When this Bond hus been fumished to comply with a statulory or other legal requirement in the location of the Project, any provision in
this Bond conflicting with suid statutory or legal requirement shull be desmed deleted herefrom and provisions confonming o such
statutory or other legal requirement shall be deemed incorporated herein, When 5o fumished, the intent is that this Bond shull be construed
03 0 statutory bond and not us a commen law bond,

Signedand scaled this ~ 15th  day of December, 2020.

Flagstar Construction Company, Inc. ,

’/\ -
Sidicia {,/ LULNLL, Privetpa) g e
A (W iniess) ' J % % /

T /7
Arch Insurance Company
(Surety) .
Es(;“_,, M"/’ M

(Title) 11ing Cobb
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SURPATH 2017

This Power of Attorney Himits the acts of those named herein, and they have no authority to bind the Company except in the
manner and to the extent herein stated, Not valid for Note, Loan, Letter of Credit, Currency Rate, interest Rate or Residential
Value Guarantees,

POWER OF ATTORNEY

Know All Persons By These Presents;

That the Arch Insurance Company, a corporation organized and existing under the laws of the State of Missouri, having its principal
administralive office in Jersey City, New Jersey (herelnafter referred to as the "Company”) does hereby appolnt;

Trina Cobb

its true and lawful Attomey- in-Fact, to make, execute, seal, and deliver from the date of issuance of this power for and on its behalf as
surety, and as its act and deed:

Any and all bonds, undertakings, recognizances and other surety obligations.
Surety Bond Number: Bid Bond
Principal: Flagstar Construction Company, Inc,
Obligee: Desoto County School District

This authority does not pemmit the same obligation 1o be split into two or more bonds In order to bring each such bond within the dollar
limit of authority as sel forth herein.

The execution of such bonds, undertakings, recognizances and other surety obligations in pursuance of these presents shall be as binding
upon the sald Company as fully and amply to all infents and purposes, as if the same had been duly executed and acknowledged by its
regularly elected officers at its principal administrative office in Jersey City, New Jersay,

This Power of Atorney Is executed by authority of resolutions adopled by unanimous consent of the Board of Directors of the Company
on September 15, 2011, true and accurate copies of which are herelnafter set forth and are hereby certified fo by the undersigned
Becretary as being in full force and effect:

"WOTED, That the Chairman of the Board, the President, or the Executive Vice President, or any Senior Vice President, of the Surety
Business Division, or thelr appointees designated in wiiting and filed with the Secretary, or the Secrelary shall have the power and
authority to appoint agents and attorneys-in-fact, and to authorize them sublect to the limitations set forth In their respective powers of
attorney, to execute on behalf of the Company, and attach the seal of the Company thereto, bonds, underiakings, recognizances and
olher surely obligations obligatory in the nature thereof, and any such officere of the Company may appolnt agents for acceptance of
process.”

This Power of Attorney is signed, sealed and certified by facsimile under and by authority of the following resolution adopted by the
unanimous consent of the Board of Directors of the Company on September 15, 2011:

VOTED, That the signature of the Chalrman of the Board, the President, or the Executive Vice President, or any Senlor Vice President,
of the Surety Business Division, or thelr appolntees designated in writing and filed with the Secretary, and the signature of the Secretary,
the seal of the Company, and certifications by the Secretary, may be affixed by facsimile on any power of attorney or bond executed
pursuant to the resolution adopted by the Board of Directors on September 15, 2011, and any such power 8o executed, sealed and
certified with respect to any bond or undertaking to which it is attached, shall continue to be valid and binding upon the Company,

00MLOO13 00 03 03 Pagelof2 Printed in U.S.A,



SURPATH 2017

In Testimony Whereof, the Company has caused this instrument to be signed and its corporate seal to be affixed by their authorized
officers, this __28th _ day of September , 2017

Altested and Cerlifled Arch Insurance Company
— ¥ e o - \
Patrick K. Nails, Secretary David M. Finkelstein, Executive Vice President
STATE OF PENNSYLVANIA 88
COUNTY OF PHILADELPHIA 88

1, Michele Tripadi, a Notary Public, do hereby certify that Patrick K. Nails and David M. Finkelstein personally known to me to be the same
persons whose names are respectively as Secretary and Executive Vice President of the Arch Insurance Company, a Corporation
organized and exlsting under the laws of the State of Missour], subscribed to the foregoing instrument, appeared before me this day In
person and severally acknowledged that they being thersunto duly authorized signed, sealed with the corporate seal and deliverad the
said Iinsirur?eﬂxg as the free and voluniary act of said corporation and as thelr own free and voluntary acls for the uses and purposes
therein set forth,

CORMONWEALTH OF PENNIYLVANIA

HOTARIAL SEAL
JUCHELE TRIFOD), Holary Public
City of Phitzdelphia, Phila, County s
My Cemmission Explres July 31, 202§ L 7

Michele Tripodi, Notary Public
My commission explres 07/31/2021

CERTIFICATION

I, Palrick K. Nalls , Secretary of the Arch Insurance Company, do hereby certify that the attached Power of Attomey dated September
28, 2017 on behalf of the person{s) as listed above is a frue and correct copy and that the same has been in full force and effect since
the date thereof and is in full force and effect on the date of this cerlificate; and | do further certify that the said David M, Finkelstein,
who executed the Power of Attorney as Executive Vice President, was on the date of execution of the atiached Power of Aftorney the
duly elected Executive Vice President of the Arch Insurance Company.

IN TESTIMONY WHEREOF, | have hereunto subscribed my name and affixed the corporate seal of the Arch Insurance Company on
this _15th _dayof _ December 2020 .

Patrick K. Nails, Secretary

This Power of Attorney limits the acts of those named therein to the bonds and undertakings specifically named therein and they have
no authority to bind the Company except In the manner and 1o the exient hereln stated,

PLEASE SEND ALL CLAIM INQUIRIES R.ELATING TO THIS BOND TO THE FOLLOWING ADDRESS:

Arch Insurance — Surety Division
3 Parkway, Suite 1500
Philadelphia, PA 19102
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